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INDEPENDENT AUDITOR'S REPORT

To the Board
Friedman Memorial Airport Authority
Hailey, idaho

We have audited the accompanying financial statements of Friedman Memorial Airport Authority as of and for the
years ended September 30, 2012 and 2011, as listed in the table of conte ese financial statements are the
responSIblllty of the Friedman Memorial Alrport Authority's managemg eresponsibility is to express an
opinion on these financial statements based on our audit.

Ou

and the standards appllcable to financial audits contamed ;
Comptroller General of the United States. Those standard; qu:re that we plan

free of material &

examining, on a test basis, evidence supporting the amg
also includes assessing the accounting principles used an ,
as evaluating the overall financial statement presentation. WeN
for our opinion.

fificant estimates made by management, as well
lieve that our audit provides a reasonable basis

e have also issued our reports dated January 9, 2013, on
thority's internal control over financial reporting and our test of
of laws, regulations, contracts and grants. The purpose of that report is to
describe the scopegPourtesti ernal control over financial reporting and compliance and the results of

testing and not t £ internal control over financial reporting or on compliance. That report
is an integral g in accordance with Government Auditing Standards and should be
considered in conjt i report in considering the results of our audit.

discussion and analysis 0 pages 3 through 8 be presented to supplement the basic financial statements. Such
information, although not & part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’'s responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the fimited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.



Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the Friedman Memorial Airport Authority's financial statements as a whole. The statement of revenue,
expenditures and changes in net assets — budget and actual and the reconciliation of budgetary basis to GAAP
are not a required part of the financial statements. The statement of revenue, expenditures and changes in net
assets — budget and actual and the reconciliation of budgetary basis to GAAP are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial statements or to
the financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the financial statements as a whole.

Simmons and Clubb
Certified Public Accountants
Boise, Idaho

January 9, 2013



Management’s Discussion and Analysis

The following Management's Discussion and Analysis (MD&A) of the Friedman Memorial Airport Authority’s
(the Authority) financial performance provides an introduction to the financial statements for the fiscal
year ended September 30, 2012. The information contained in the MD&A should be considered in
conjunction with information contained in the Authority’s financial statements.

Friedman Memorial Airport is located in the City of Hailey, within Blaine County. Blaine County is located
in central Idaho, in an area known as the Wood River Valley. The Big Wood River runs from north to
south between the Smoky, Pioneer and Boulder Mountains. Friedman Memorial Airport is located
immediately south of the central business district of Hailey and approximately two miles north of the City
of Bellevue. State Highway 75 runs directly adjacent to the east side of the Airport, southeast to
northwest through the cities of Bellevue and Hailey, with Ketchum/Sun Valley 11 miles to the north and
Twin Falls 75 miles to the south.

For the last six years, the Authority has been working in partnership with the FAA (Federal Aviation
Administration) to improve air service and safety to the Wood River Valley by siting and constructing a
replacement airport. In August, 2011, the Authority encountered a significant impediment to this effort.
The FAA, after what was described as “thoughtful deliberation and analysis”, indefinitely suspended any
further work on the draft environmental impact statement’ (DEIS) That decision resulted from new data
arising from the study, suggesting significant, hlgher-than-antlcxpated project costs and problematic
impacts to wildlife. The purpose of this suspension W/as to gather community input and technical
information in order for the Authority to make the, best informed decisions about a future replacement
airport and allow for investigation, with cooperation;fi air carriers and the FAA, into any possible
shorter term solutions meeting as many FAA”dESIg : andard as possible and for increased reliability at
the existing airport while a permanent solutlon i

Accordingly, the Authority initiated & pubhc ,rocess of discussions with the community to determine the
community’s preference moving forwards. That “determination was what came to be known as a “Dual
Path Forward”, which represented the commumtys desire to identify any possible short-term mitigation
available at the existing site, while continuing the endeavor of identifying a mechanism for the ultimate
goal of a replacement airport at another site. At the FAA’s direction, the Authority conducted an Airport
Alternatives Technical Analysis to identify all conceivable configurations and permutations that could be
implemented at the existing airport site. This draft analysis was essentially completed at the end of fiscal
year 2012. Early in fiscal year 2013 the Authority will begin discussion with the FAA on the relationship
between the “Dual Path Forward” and the Airport Alternatives Technical Analysis.

QOverview of the Financial Statements

The Authority’s financial statements are prepared on the accrual basis in accordance with generally
accepted accounting principles promulgated by the Governmental Accounting Standards Board (GASB).
The Authority is structured as a single enterprise fund with revenues recognized when earned, not when
received. Expenses are recognized when incurred, not when paid. See the notes to the financial
statements for a summary of the Authority’s significant accounting policies.

Following this MD&A are the basic financial statements of the Authority, together with the notes, which
are essential to a full understanding of the data contained in the financial statements. The Authority’s



basic financial statements are designed to provide readers with a broad overview of the Authority’s
finances.

The Statements of Net Assets present information on all the Authority’s assets and liabilities, with the
difference between the two reported as net assets. Over time, increases or decreases in net assets may
serve as a useful indicator of the Authority’s financial position.

The Statements of Revenue, Expenses and Changes in Net Assets present information showing how the
Authority’s net assets changed during the most recent year. All changes in net assets are reported as
soon as the underlying event giving rise to the change occurs, regardless of the timing of the related cash
flows. Thus, revenue and expenses are reported in this statement for some items that will result in cash
flows in future periods.

The Statements of Cash Flows relates to the flows of cash and cash equivalents. Consequently, only
transactions that affect the Authority’s cash accounts are recorded in this statement. A reconciliation is
provided at the bottorn of the Stafements of Cash Flows to assist in understanding the difference between
cash flows, operating activities and operating income.

In addition to the basic financial statements and accompanymg notes, this report also presents the
Schedule of Revenue, Expenditures and Changes in Net ssets Budget Basis and the Reconciliation of
Budgetary Basis to GAAP. -

Financial Position Summary

Authority’s assets exceeded liabilities by $38 ml"IOn s of September 30, 2012, a decrease of $1.2 mllllon
from September 30, 2011. o

A condensed summary of the Authorify : financ al"bosition at September 30 is shown below.

% Change % Change

2012 2011 2010 2012/2011 2011/2010
ASSETS:
Current Assets 5,805,084 5,844,570 6,194,991 -0.7% -5.7%
Capital Assets 32,872,962 33,847,683 32,278,047 -2.9% 4.9%
Total Assets 38,678,046 39,692,253 38,473,038 -2.6% 3.2%
LIABILITIES:
Current Liabilities 471,115 264,548 429,131 78.1% -38.4%
Noncurrent Liabilities 157,664 159,553 135459 -1.2% 17.8%
Total Liabilities 628,779 424,101 564,590 48.3% -24.9%
NET ASSETS:
Invested in capital assets 32,872,962 33,847,683 32,278,047 -2.9% 4.9%
Restricted 5,580.00 .00 .00 N/A 0%
Unrestricted 5,170,725 5,420,469 5,630,401 -4.5% -3.7%
Total Net Assets 38,049,267 39,268,152 37,908,448 -3.1% 3.6%
Total Liabilities & Net Assets 38,678,046 39,692,253 38,473,038 -2.6% 3.2%




The largest portion of the Authority’s net assets is invested in capital assets (e.g. land, buildings,
improvements and equipment). No outstanding debt is attributable to these assets. The Authority uses
its capital assets to provide services to its aviation partners, passengers and fixed-base operators. This
requirement includes the obligation to preserve and maintain airport facilities in a safe and serviceable
condition and includes the responsibility to operate the aeronautical facilities and common use areas for
the benefit of the public. Consequently, these assets are not available for future spending.

The Authority’s unrestricted net assets are available to meet current and future obligations. The Authority
anticipates that these funds will be needed to pay future capital expenditures and maintain adequate
levels of working capital.

The Authority’s restricted assets represents an amount required to be set aside as a performance bond by
a communications use lease with the Bureau of Land Management. These funds are restricted as they
must be held for the duration of the lease which terminates on December 31, 2031.

The noncurrent liability decreased due to a decrease in accrued compensated absences.

Summary of Operations and Changes in Net Assets

Aircraft operations for the fiscal year ending September: 30 2012 decreased approximately 4.9% from
30,194 to 28,713. Staff attributes this decline to contmued unstab|e economic factors, weather and
decreased flight schedules.

Airlines experienced an 11 5% decrease The in
made to flight schedules and seats. -availabl
economic factors. %

:;;Other factors include weather/reliability issues and

A condensed summary of the Authorltys revenue expenses and changes in net assets for the fiscal year
ending September 30 is shown below.

2012 2011 2010 % Change % Change
2012/2011 2011/2010
Operating Revenue 2,199,031 2,227,328 1,999,623 -1.3% 11.4%
Operating Expenses 3,713,175 3,701,028 3,602,801 3% 2.7%
Operating (income/loss) -1,514,144 -1,473,700 -1,603,178 -2.7% 8.1%
Non Operating Revenue
(Expenses) 143,319 412,175 213,713 -65.2% 92.9%
Capital Contributions 151,940 2,421,229 2,171,075 -93.7% 11.5%
Changes in net assets -1,218,885 1,359,704 781,610 -189.6% 74%
Beginning net assets 39,268,152 37,908,448 37,126,838 3.6% 2.1%
Ending net assets 38,049,267 39,268,152 37,908,448 -3.1% 3.6%



Operating revenue decreased 1.3% from the prior fiscal year. Highlights of the revenues are as follows:

Air Carrier Landing Revenue decreased 15.8%. This is primarily due to the decrease in flight
schedules. Other contributing factors include customer patterns, economic factors and reliability.

Automobile rental revenue increased approximately 6%. Auto rental representatives have
indicated the economic factors are improving for them and that they also benefit from passengers
opting to rent a vehicle instead of participating in the airline busing operations. Additionally,
Enterprise Rent A Car Co. of Utah offered off-airport service for four months in 2012. The auto
rental concession leases are scheduled to expire on April 30, 2013.

Terminal Auto Parking Revenue decreased 17.1% primarily due to the allowable deduction of
federal, state, county or municipal taxes and/or credit and fees charged to Concessionaire by the
card issuers. This allowance has been available during the term of the lease; however, -the
concessionaire was not exercising the option until this fiscal year.

Ground Transportation permit revenue decreased 19.2% and can be attributed to the loss of two
ground transportation service companies and fewer vehicle permits being issued.

Rents, fees, commissions and leases decreased approxnmately 3.5%. The decrease is a
combination of decreased air carrier and tranSIent .landing fees and hangar land lease rent
equalization. The rent equalization decrease:i IS reﬂectlve of a hangar donation made in 2011. It
should also be noted that the annual land lease: adJustments (CPI) were slightly lower than those
used in the previous fiscal year.

Tiedown fees decreased 8.5%.
availability and again, economic fa

Travel decreased 18.4%. This decfeése is related to Travel that was anticipate in fiscal year 2012
to support the ongoing EIS. Obviously most of the anticipated travel did not take place once the
EIS was suspended by the FAA.

Office/Computer Supplies decreased 34.3%. This decrease is due to line item allocations of the
acquisition of software, computer and office equipment in fiscal year 2012,

Dues/Membership/Publications decreased 23.5%. This decrease is attributed to fewer public
notices related to meetings, workshops and policy amendments.

Education/Training-ARFF decreased 27.9%. This decrease is the result of expenses associated
with an ARFF training conference in fiscal year 2011.

Service Provider — Internet/ISP decreased 30.8%. This decrease is due to the upgrades and the
modifications made to the airport’s broadband service in fiscal year 2011.



e Professional Services IT increased 95.3%. This increase is attributed to the expenses associated
with the installation of needed upgrades and repairs made to computer equipment and software in
fiscal year 2012.

o Contracts-FMAA increased 31.3%. This increase is due to change in size from five to seven airport
governing board members.

e Supplies/Equipment—Deicer increased 24.7%. This increase is attributed to a large order of deice
fluid in fiscal year 2012 to avoid a price increase.

Comparison of Budget and Actual Results

No amendments were made to the Authority’s Budgeted Revenue, Expenses and Changes in Net Assets
during the fiscal year ending September 30, 2012. A summary of operating revenue and expenses based
on the actual budgetary basis is shown below. :

Budget Actual Variénce

Total Operating Revenue 2,182,957 2,199,031 16,074
Total Operating Expenses 12,079,395 2,047,814 -31,581
Operating Income (loss) 1035562 151,217 47,655

Actual results reported above may differ from the actual results:as reported in the Statement of Revenue,

N

Expenses and Changes in Net Assets for the followmg Fedsons:

Accruals of compensated absen;es
Depreciation is a non-cash item and therefore not budgeted
Passenger Facility Charges ( C)-dre: budgeted based on receipts but may be deferred for
GAAP. . <

4, Interest earned on PFCs are dgeted as interest but reportable as PFC revenue for GAAP.

5 Capital asset purchases are: budgeted but are an asset instead of an expense for GAAP.

W=

The Authority’s budget philosophy is to conservatively estimate revenue while, at the same time, making
certain that budgeted operating expenses are not understated. The fiscal year 2012 budget process was
a direct reflection of the economy and the Authority’s conscientious approach to estimating revenues and
expenses.

Capital Acquisitions and Construction Activities

The increase to Buildings and Improvements includes the installation of heat tape to the terminal roof and
the replacement of the terminal floor coverings

The increase to Airfield and General Improvements includes installation of a generator at the air traffic
control tower, an air traffic control switching system and the installation of a remote control to the beacon
for the air traffic controllers use.

The increase to Office Equipment includes the acquisition of audio/visual equipment for the training room,
security/administration/operations computer equipment/software upgrades and telephone equipment.




There was an increase to Maintenance Equipment/Vehicles which is related to the acquisition of an
avionics transceiver, a metal cutting banksaw, a plow setup for the plow truck and Weedmaster.

During fiscal year 2011, the FAA suspended the Environmental Impact Study (EIS) Phase I/II. At the end
of fiscal year 2012, this study remained to be in a suspended status. This project is reflected under
Construction in Progress.

Long-term Liabilities

The only long-term liability is for compensated absences, which represents vacation, comp time and 25%
of sick leave, which has been accrued but will be paid in future periods as used or on termination of
employment. The total liability at September 30, 2012, was $157,664. The total liability decrease is
related to the amount of vacation time used. Currently, the Authority has no other long-term debt
outstanding nor are there any plans to incur any long-term debt.

Requests for Information

This financial report is designed to provide the Authority’s Board, management, investors, creditors and
customers with a general view of the Authority’s net assets and results of operations. Questions
concerning any information contained in this report may be directed to the Airport Manager, P.O. Box 929,
Hailey, ID 83333. :




FRIEDMAN MEMORIAL AIRPORT AUTHORITY

STATEMENTS OF NET ASSETS

ENTERPRISE FUND

September 30, 2012 and 2011

ASSETS
Current Assets:
Cash and cash equivalents
Operating accounts receivable
Due from other governments
Interest receivable
Prepaid expenses
Restricted cash and cash equivalents:
BLM
Passenger Facility Charges
Total Current Assets

Noncurrent Assets:
Capital assets:
Land
Construction in progress
Airfield, buildings, equipment, improvements, plans and stud

Accumulated depreciation
Total Capital Assets

Total Assets

LIABILITIES

Current Liabilities:
Trade accounts payable
Payablie City of Haile
Accounts payable f
Accrued payroll arft &
Customer deposits
Accrued compensated ab
Deferred revenue - Passen

Total Current Liabilitie

Noncurrent Liabilities:
Long-term accrued compensated absences
Total Liabilities

NET ASSETS
Invested in capital assets
Restricted net assets
Unrestricted net assets
Total Net Assets

Total Liabilities and Net Assets

2012 2011
$ 543291 $ 5,650,150
191,847 132,247
78,314 39,776
968 1,144
3,884 4,399
5,580 -
91,530 16,854
5,805,084 5,844,570
6,712,067 6,712,067
8,017,410 7,671,572
39,575,929 39,251,347
54,305,406 53,634,986
(21,432,444) (19,787,303)
32,872,962 33,847,683
$ 38,678,046  $ 39,692,253
$ 108739 $ 26,326
14,065 27,553
163,511 122,013
3,403 3,280
7,300 2,800
82,567 65,722
91,530 16,854
471,115 264,548
157,664 159,553
628,779 424,101
32,872,962 33,847,683
5,580 -
5,170,725 5,420,469
38,049,267 39,268,152
$ 38,678,046  $ 39,692,253

See Accompanying Notes to Financial Statements



FRIEDMAN MEMORIAL AIRPORT AUTHORITY

STATEMENTS OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS
ENTERPRISE FUND
For the Years Ended September 30, 2012 and 2011

2012 2011
Operating Revenue:
Airlines $ 171,072 $ 185,462
Automobile rental 381,889 360,251
Auto parking 70,711 85,277
Rents, fees, commissions and leases 1,274,265 1,320,415
Fuel flowage fees 177,287 149,254
Other operating revenue b2 126,669
Total Operating Revenue $ 2,227,328
Operating Expenses:
Employee wages, benefits and taxes 1,128,519
Supplies 106,147
Utilities 82,657
Services and contracts 371,704
Repairs and maintenance 98,970 92,055
Insurance 61,073 64,910
Other operating expense 69,614 69,739
Depreciation 1,650,405 1,785,297
Total Operating Expenses 3,713,175 3,701,028
Operating Income (Loss) (1,514,144) (1,473,700)
Nonoperating Revenue (Expen
Passenger Facility Charges 131,824 196,755
Interest income 11,495 15,420
Contribution income . ‘ - 200,000
Total Nonoperaiifig Revenu ises) 143,319 412,175
Income (Loss) be (1,370,825) (1,061,525)
Capital Contributions 151,940 2,421,229
Change in Net Assets (1,218,885) 1,359,704
Total Net Assets, Beginning of Year 39,268,152 37,908,448
Total Net Assets, End of Year $ 38,049,267 $ 39,268,152

See Accompanying Notes to Financial Statements
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FRIEDMAN MEMORIAL AIRPORT AUTHORITY

STATEMENTS OF CASH FLOWS
ENTERPRISE FUND
For the Years Ended September 30, 2012 and 2011

012 011
CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from customers $ 2,143,931 $ 2,208,155
Cash payments for employees' services and benefits (1,154,139) (1,107,925)
Cash payments to suppliers for goods and services : (824,112) (778,760)
Net cash provided (used) by operating activities 165,680 321,470

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition and construction of capital assets
Grants and other amounts received for the purchase of capital assets
Passenger facility charges received for the purchase of capital assets ¢

(634,186) (3,269,606)
y 113,402 2,903,040
206,500 213,608

(314,284) (152,957)

Net cash provided (used) by capital and related financing activities

CASH FLOWS FROM INVESTING ACTlVlTIES
Receipts of interest £11,671 15,445

Net cash provided (used) by investing activities £ 11,671 15,445
| (136,933) 183,958
5,667,004 5,483,046
Balances - end of the year $ 5,530,071 $ 5,667,004
RECONCILIATION OF OPERATING INCOME TO NE},C/ BVIDED BY OPERATING ACTIVITIES:

$(1,514,144) $ (1,473,700)

Net increase (decrease) in cash and cash equivalents

Balances - beginning of the year

Operating income (loss)
Adjustments to reconcile operatmg i
operating activities:

Depreciation 1,650,405 1,785,297
Non-cash transactions (65,040)
Change in assets and liabijii

(Increase) decrea (59,600) 48,027
(Increase) decrease Wy 515 (444)
Increase (decrease) in atg 68,925 3,936
Increase (decrease) in accy i 123 178
Increase (decrease) in custorgg i 4,500 2,800
Increase (decrease) in accruéd compensated absences 14,956 20,416

Total Adjustment and Changes 1,679,824 1,795,170

Net cash provided (used) by operating activities $ 165680 $ 321470

NONCASH TRANSACTIONS:
During the year ended 9/30/11, the Authority received property valued at $270,000 which was allocated
between $200,000 as a contribution and $70,000 as hangar fees.

See Accompanying Notes to Financial Statements 11



Note 1.

FRIEDMAN MEMORIAL AIRPORT AUTHORITY

NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012

Summary of Significant Accounting Policies

1-A. Organization and Reporting Entity
Organization

Effective October 1, 1994, Blaine County, Idaho and the City of Hailey, Idaho entered into a Joint
Powers Agreement creating the Friedman Memorial Airport Authority for the purpose of operating and
managing airport activities in Blaine County, Idaho. The Authority is a public entity of the State of
Idaho and therefore the Authority's income is exempt from Federal and Idaho income taxes. The
Authority is governed by a seven-member board with three members representing Blaine County, three
members representing the City of Hailey and one member who is unanimously selected by the other
four members. The Authority has hired employees to provide,for the day-to-day operations and
management.

Pursuant to the Joint Powers Agreement, all bui!ding' govements, facilities, equipment, and

Reporting Entity

Generally accepted accounting principles req
primary government and its component units. Col
separate entities for which the pri government iSe
which the nature and signiﬁc relat|onsh

fanization. The primary government may also be
is ﬂscally dependent on the primary government, regardless

criem? set forth by the Governmental Accounting Standards Board,
ned that the Authority does not have component units. Accordingly, the
: nts include only the operations of the Friedman Memorial Airport

2l #l Airport Authority's financial statements have been prepared using the accrual
basis of accsupti Under this method, revenue and receivables are recognized when services are
se and liabilities are recorded at the time goods and services are received.

The Authority’s accounting policies conform to generally accepted accounting principles applicable to
proprietary funds of governmental units. Proprietary funds use the economic resources measurement
focus. With this measurement focus, all assets and liabilities associated with the operation of these
funds are included on the statement of net assets.

12



Note 1.

FRIEDMAN MEMORIAL AIRPORT AUTHORITY

NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012

Summary of Significant Accounting Policies (continued)

1-B. Measurement Focus, Basis of Accounting (continued)

Proprietary operating revenue, such as charges for services, result from exchange transactions
associated with the principal activity of the operating unit. Exchange transactions are those in which
each party receives and gives up essentially equal values. Nonoperating revenues, such as interest or
capital contributions, result from nonexchange transactions or ancillary activities. Nonexchange
transactions, in which the Authority gives (or receives) value without directly receiving (or giving) value
in exchange, include grants, donations and passenger facility charges (PFC’s). Revenue from grants
and donations is recognized in the fiscal year in which all eligibility requirements have been satisfied.
PFC's along with related interest eamnings are recorded as deferred revenue until authorized for
matching payments on construction projects under an FAA ¢ ¢l oved Application to Use Once

pronouncements.

1-C. Assets, Liabilities and Equity
Cash and Cash Equivalents

For purposes of reporting cash flows, cash and casg
funds deposited in the State Tregsurer's Local Gove

value when Tes
the cost of all ructure assets in capital assets. Assets held under capital leases are recorded at
the lower of fa¥ market value or the present value of future lease payments and amortized over the
estimated life of the asset. Depreciation is calculated by the straight-line method over the estimated
useful life of the depreciable property as foliows:

Buiiding and improvements 4 to 50 years
Airfield and general improvements 4 to 25 years
Office equipment 2 to 10 years
Maintenance equipment and vehicles 2 to 20 years
Assessments, plans and studies 4 to 20 years

13



FRIEDMAN MEMORIAL AIRPORT AUTHORITY

NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012

Note 1. Summary of Significant Accounting Policies (continued)

1-C. Assets, Liabilities and Equity (continued)

Restricted Cash —~ BLM

This cash represents an amount required to be set aside as a performance bond by a communications
use lease with the Bureau of Land Management. These funds are restricted as they must be held for
the duration of the lease which terminates on December 31, 2031.

Restricted Cash — Passenger Facility Charges Funds
This cash represents Passenger Facility Charges (PFC) collections based on an approved FAA
application to “impose” such charges on enplaned passengers_at the Airport. These funds are
restricted to funding designated capital projects.

Use of Restricted Resources
The Authority’s policy is to first apply restricted resoure
which both restricted and unrestricted net assets arg ava

whenRgan eligible expenditure is made for
able. R

Budget
The Airport is required by state law to ado

differs from the basis of accounting used fogif

an budget. Thesbudgetary basis is accrual but

@l statements in the following ways:

1. Accruals of compensated absences are

3. Passenger Facility Chargesy
for GAAP.

accrued sick leave that would be paid upon termination of employment.

Estimates _

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those
estimated.

1-D. Subseguent Events
Management has evaluated subseguent events through January 9, 2013, the date on which
financial statements were available to be issued.

14




Note 2.

FRIEDMAN MEMORIAL AIRPORT AUTHORITY
NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012
Deposits and Investments

The following is a reconciliation of the Authority’s deposit and investment balances as of September
30,2012 and 2011:

2012 2011

Cash on hand $ 50 $ 50
Bank deposits 97,203 89,416
Repurchase agreement 238,999 544,674
State of Idaho Local Government investment Pool 5,193,819 5,032,864
$ 5530071 $ 5667004

vesthent Pool. These funds can be
t materially different than fair value.

The Authority invests in the State of Idaho Local Governmep
liquidated at cost as needed and are carried at cost whi
The invested amounts at year end are as listed above.

Deposit and Investment Policy N 4

The Authority’s Investment Policy limits investpfents to interest-bearingraccounts through approved
and chosen financial institutions and the S of Idaho Local Govéfnment Invesiment Pool. The
accounts are to be reviewed monthly by thé Rancial review committee.

Credit Risk , ,
The Authority’s investment policy limits i Riceg 1o interest-bearing accounts at approved
banks or the State of Idaho Log;

the Authority's deposits and in¢@ pliowing credit ratings:

2012 2011 Credit

Investment Fair Value Fair Value Rating
91623 % 89,416 None

5,580 0 None

238,999 544,674 None

5,193,819 5,032,864 None

financial institutions.

As of September 30, 2012, the carrying amount of the Authority’s bank deposits was $336,202 and the
respective bank balances totaled $376,657. The Authority’s deposits at September 30, 2012, were
covered by $250,000 of insurance from the Federal Depository Insurance Corporation and $280,388 of
collateral. None of these deposits were unsecured or uninsured. The securities serving as collateral
are held in the name of the financial institution and not that of the Authority.

As of September 30, 2011, the carrying amount of the Authority’s bank deposits was $634,090 and the
respective bank balances totaled $647,997. The Authority's deposits at September 30, 2011, were
covered by $250,000 of insurance from the Federal Depository Insurance Corporation and $575,582 of
collateral. None of these deposits were unsecured or uninsured. The securities serving as collateral
are held in the name of the financial institution and not that of the Authority.
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FRIEDMAN MEMORIAL AIRPORT AUTHORITY

NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012

Note 2.  Deposits and investments (continued)
Concentration Credit Risk
The Authority’s investment policy does not place limits on amounts invested in any one issuer. Pooled
investments and investments issued or explicilly guaranteed by the U.S. Government are not
considered a concentration credit risk. On September 30, 2012, the Authority did not have 5% or more
of its deposits and investments with one issuer. On September 30, 2011, the Authority did have 5% or
more of its deposits and investments with the following issuer:
2011
Mountain West repurchase agreement 96 %
Interest Rate Risk
Interest rate risk is the risk that changes in market interesjgates will adversely affect the fair value of
the greater the sensitivity of its fair
s not haye a formal investment policy that
limits investment maturities as a means of mana ¥alue losses arising from
increasing interest rates.
The Authority’s investment policy limits theit s and deposits to interest-bearing accounts at
approved and chosen financial institutions. The ity had the following deposits and investments
as of September 30, 2012 and 2011:
Weighted
2011 Average
Investment Fair Value Duration
Repurchase agreement 1day $ 544,674 1 day
Investment pool 121 days 5,032,865 114 days
Certificate of Deposi 3 years 16 days - -
Demand deposits not applicable 89,416 not applicable
Note 3. Capital Assets
Capital ags yeaended September 30, 2012, was as follows:
Balance Balance
9/30/2011 Increase Decrease  Transfer 9/30/2012
Nondepreciable capitaiig
Land $ 6,712,067 $ $ $ $ 6,712,067
Construction in progregs 7,671,572 355,996 (10,157) 8,017,411
Depreciable capital assets.”
Buildings and improvements 6,949,110 89,455 7,038,565
Airfield and general improvements 26,274,696 173,773 10,157 26,458,626
Office equipment 100,585 43,621 (5,264) 138,942
Maintenance equipment & vehicles 3,802,186 12,839 3,815,025
Assessments, plans & studies 2.124 770 2,124,770
53,634,986 675,684 (5,264) 0 54,305,406
Accumulated depreciation (19,787,303) _ (1,650,405) 5,264 (21.432,444)
$ 33847683 $_ (974721 $ 0 8 0 $§ 32872962

16



FRIEDMAN MEMORIAL AIRPORT AUTHORITY

NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012

Capital asset activity for the year ended September 30, 2011, was as follows:

Balance Balance
9/30/2010 Increase  Decrease Transfer 9/30/2011
Nondepreciating capital assets:
Land $ 6,712,067 $ $ $ $ 6,712,067
Construction in progress - 5,266,585 2,453,123 (48,136) 7,671,572
Depreciating capital assets:
Depreciating capital assets:
Buildings and improvements 6,676,161 272,949 6,949,110
Airfield and general improvements 26,218,928 26,274,696
Office equipment 87,018 - 100,585
Maintenance equipment & vehicles 3,194,524 48,136 3,802,186
Assessments, plans & studies 2,124,770 2,124 770
50,280,053 0 53,634,986
Accumulated depreciation (18,002,006) (19,787,303)
$ 32,278,047 4 $ 0 $33.847,683

Note 4. Accounts Receivable

are based on the class and weight of each
irport clerk posts these charges on a regular

¥September 30, 2012 and 2011, are as follows:

2012 2011

$ 191,277 $ 108,969
253 12,193

194 (34)

123 11,119

$ 191.847 $ 132247

$_ 78314 $ 39.776
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Note 5.

Note 6.

Note 7.

Note 8.

FRIEDMAN MEMORIAL AIRPORT AUTHORITY
NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012
Long-term Liabilities

Changes in long-term obligations for the year ended September 30, 2012, are as follows:

Changes in long-term obligations for the year ended September 30,

Balance at Balance Amount due

10/01/2011 Additions Reductions  9/30/2012  within 1 vear

Compensated absences 3 1596553 § $ 1889 §$ 157664 $ -
2011, are as follows:

Balance at 2 Balance Amount due

10/01/2010 Additi duct§ons 9/30/20_11 within 1 year

Compensated absences $ 135.459
Pension Plan

The Authority adopted a Srmpllf ied Employé
1998. Vesting in the pIan is immediate and all

Plan contributions were $97,111
ended September 30, 2011.

Risk Management

yees whose compensation exceeds $450 and
recedrng 5 years receive contributions.

The Authority is exp i iskg of loss related to torts; theft of damage to, and destruction of

the current year S8 &have not exceeded insurance coverage for the current year or

the three prig

year, there

base operator, gpie gift shop, one car park and two rental car agencies.

airlines that provide scheduled commercial service, one fuel supplier, one fixed-
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Note 9.

Note 10.

FRIEDMAN MEMORIAL AIRPORT AUTHORITY

NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012

Lease Revenue

The Airport leases its property to commercial airlines, car rental companies, concessionaires, fixed
base operators who service the airline industry and hanger operations. The airlines have annual
renewal dates and some concessionaires are month to month. The long-term leases can only be
terminated by buying out the lease and vary from 3 to 20 years. Some of these leases are increased
annually by an inflation factor based on the CPl. These inflation rates are unknown and have not been
included in amounts calculated. The net book value of property held for operating lease as of
September 30, 2012, is $563,333, not including the vaiue of the land leased by hangar
owners/operators. No allocation of land values between leased and utilized land has been done. The
projected lease revenue at current rates is as follows:

Year Ended
September 30
2013
2014
2015
2016
2017
2018 to 2022
2023 to 2027
2028 to 2032

Total

Passenger Facility Charges €

Passenger Facility Ch
the Authority under

4.50 per enplaned passenger have been imposed by
ministration (FAA) approved application effective January 1,
January 1, 2016. The total amount has been approved

atching funds for capital projects funded with Airport Improvement Project
serevenue of $16,854 at September 30, 2011 and $91,530 at September 30,

hows the amounts collected and expended:

2012 011
Receipts Expenditures Receipts Expenditures
PFC 07-06-C-00-SUN % - % - $ 89,683 % -
PFC 11-07-C-00-SUN 206,500 131,824 123,926 178,932

PFC 12-08-C-00-SUN
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Note 11.

Note 12.

Note 13.

FRIEDMAN MEMORIAL AIRPORT AUTHORITY
NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012
Capital Contributions

During the years ended September 30, 2012 and 2011, the Authority received the following capital
contributions:

2012 2011

Federal grants $ 131,940 $ 2,401,229

State grants 20,000 20,000

Other sources - -
$ 151,940 2.42

Commitments

The Authority had three open grants from the U.S. Depa af Transportation Airport Improvement

Project Description

AIP 37  Conduct 90-day study of alternatives
AIP 03  Conduct environmental study for4
Idaho (Phase 3)
AIP 04  Conduct environmental study for replacem
Idaho (Phase 4)

for Friedman Memorial Airport, Hailey,

Federal Expenditures

Awards fo date

AIP 37 $ 237,230 $ 62,203
AIP 03 453,000 429,914
AlP 04 2,631,579 2,500,000 1,543,247
$ 3362254 3 230 $ 2035364

Contingencies

2004 _e cluded that a new airport is the best long-term solution for
ter meeting the air transportation needs of the Wood River Valley and
jnities. The FMA agreed that new airport issues would be addressed in

be made to FifA at the current site so that it may continue to function at the highest levels.

AIP 32 thru AIP 04 are all projects developed to implement the 2004 Master Plan vision and to
search for a new airport location to resolve aviation safety and air fransport needs and to make
interim improvements to FMA while the relocation is studied and implemented. On August 22,
2011, the FAA notified the Airport Authority that the Replacement Airport EIS was suspended
indefinitely due to increased anticipated costs and potential impacts to wildlife. Specifically, the
FAA was concerned that the replacement airport project may not be affordable for either the
FAA or the local community. The FAA will now allow the Friedman Memorial Airport Board
time to identify, in discussions with the community, what viable options should be further
explored at the current site. They will also provide technical guidance to the Airport Authority
and the community while the FAA and the Airport Authority respectively plan the next steps.
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FRIEDMAN MEMORIAL AIRPORT AUTHORITY

NOTES TO FINANCIAL STATEMENTS
For the Year Ended September 30, 2012

Note 14. Related Party Transactions

The City of Hailey, Idaho is one of the entities that created the Authority by entering into a Joint
Powers Agreement. The Authority contracts with the City of Hailey for certain security services
and reimburses the City for the cost of these services. The Authority also pays the City of
Hailey for sewer, water and garbage collection at the same rates as other customers. Other
services may also be contracted for at comparable rates as others are charged. The amounts
paid for these services is as follows:
2012 2011
Security services
Utilities

The amount due to the City of Hailey at September $14,065 and was paid within 30
days.
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FRIEDMAN MEMORIAL AIRPORT AUTHORITY

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN
NET ASSETS - BUDGET AND ACTUAL
For the Year Ended September 30, 2012

Operating Revenue:
Airlines
Automobile rental
Auto parking
Rents, fees, commissions and leases
Fuel flowage fees
Other operating revenue -
Total Operating Revenue

Operating Expenses:
Employee wages, benefits and taxes
Supplies
Utilities
Services and contracts
Repairs and maintenance
Insurance
Other operating expense

Total Operating Expenses

Operating Income

Nonoperating Revenue and (Expense

Passenger Facility Char
Interest income
Contribution income¢
Total Nonoperating Re
Capital Contributions

Capital Expenditures

Change in Net Assets

Actual Variance
Budgeted Amounts Budgetary Positive
Original Final Basis (Negative)
$ 189,900 $ 189900 $ 171,072 $  (18,828)
348,000 348,000 381,889 33,889
92,500 70,711 (21,789)
1,248,957 1,274,265 25,308
168,600, 177,287 8,687
135,000 . 123,807 (11,193)
2,182,957 2,19,031 16,074
1, 1,154,262 28,623
) , 101,429 12,071
93,810 76,357 17,453
49,850 486,109 (66,259)
08,000 98,970 9,030
68,150 61,073 7,077
93,200 69,614 23,586
2,079,395 2,047 814 31,581
103,562 151,217 47 655
205,000 205,000 206,282 1,282
14,000 14,000 11,713 (2,287)
- - - -0-
enses) 219,000 219,000 217,995 (1,005)
3,660,000 3,660,000 151,940 (3,508,060)
4,386,082 4,386,082 3,084,933 1,301,149

$ (403,520) $ (403,520) $ (2,563,781) $ (2,160,261)
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FRIEDMAN MEMORIAL AIRPORT AUTHORITY

RECONCILIATION OF BUDGETARY BASIS TO GAAP
For the Year Ended September 30, 2012

Actual
Budgetary GAAP
Basis Basis
Operating Revenue:
Airlines $ 171,072 $ 171,072 $
Automobile rental 381,889 381,889
Auto parking 70,711 70,711
Rents, fees, commissions and leases 1,274,265
Fuel flowage fees 177,287
Other operating revenue 123,807
Total Operating Revenue 2,199,031

Operating Expenses:

Employee wages, benefits and taxes

Difference

1 OO0 OO0 0OO0o

1,169,218

14,956

Supplies 101,429 0
Utilities 76,357 0
Services and contracts 486,109 0
Repairs and maintenance 98,970 0
Insurance 31,073 0
Other operating expense 69,614 0
Depreciation 1,650,405 1,650,405
Total Operating Expenses 3,713,175 1,665,361
Operating Income (1,514,144) (1,665,361)
Nonoperating Revenue and (Expe
Passenger Facility Charges € 131,824 (74,458)
Interest income 11,713 11,495 (218)
Total Nonoperating Reveas 217,995 143,319 (74,676)
Capital Contributions ‘ 151,940 151,940 -
Capital Expenditures 329,845 - 329,845
Change in Net Assets $ 191,307 $ (1,218,885) $ (1,410,192)

g =

Accruals of compensated abseijges are not budgeted.
Depreciation is a noncash item and therefore not budgeted.
Passenger facility charges (PFC) are budgeted based on receipts but may be deferred for GAAP.
Interest earned on PFCs is budgeted as interest but reportable as PFC revenue for GAAP.
Capital asset purchases are budgeted but are reported as an asset instead of as an expense for GAAP.

Number of

Explanation

3,4
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board
Friedman Memorial Airport Authority
Hailey, ldaho

We have audited the financial statements of Friedman Memorial Airport Authority as of and for the year ended
September 30, 2012, and have issued our report thereon dated January 9, 2013. We conducted our audit in
accordance with auditing standards generally accepted in the United Stajes of America and the standards
applicable to financial audits contained in Government Auditing Standards, : d by the Comptroller General of
the United States.

Internal Control Over Financial Reporting

employees, in the normal course of perfo
misstatements on a timely basis. A malgf

dentify all deficiencies in internal control that might be
knesses, as deflned above We did not |dent|fy any

) asstrance about whether Friedman Memorial Airport Authority's financial
statements are fre & i tatement, we performed tests of its compliance with certain provisions of laws,

the determination of fifgaci atement amounts. However, providing an opinion on compliance with those
provisions was not an ob of our audit and, accordingly, we do not express such an opinion. The results of
our tests disclosed no insk
Standards.
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This report is intended solely for the information and use of the Board, management, and the Federal Aviation
Administration and is not intended to be and should not be used by anyone other than those specified parties.

Simmons and Clubb
Certified Public Accountants
Boise, Idaho

January 9, 2013
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board
Friedman Memorial Airport Authority
Hailey, Idaho

We have audited the financial statements of Friedman Memorial 1‘ t i for the year ended
September 30, 2012, and have issued our report thereon d onducted our audit i
accordance with auditing standards generally accepted i ¢rierica and the standards
applicable to financial audits contained in Government Audj Stans, issued by the Comptroller General of
the United States. =

Internal Control Over Financial Reporting .
Management of Friedman Memorial Airport Auf i establishing and maintaining effective
internal control over financial reporting. Inépla ) rformffig our audlt we conS|dered Fnedman
Memorial Airport Authority's internal control ovel 2

firrancial statements, but not for the purpose of
rganization's internal control over financial reporting.
Accordingly, we do not express flveness of the Organization’s internal control over

financial reporting.

&5

paragraph of this section and®y=s not designed to identify all deficiencies in internal control that might be
deficiencies, significant defici€hcies or material weaknesses, as defined above. We did not identify any
deficiencies in internal control over financial reporting that we consider to be material weaknesses, as defined
above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Friedman Memorial Airport Authority's financial
statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and material effect on
the determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of
our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing
Standards.




This report is intended solely for the information and use of the Board, management, and the Federal Aviation
Administration and is not intended to be and should not be used by anyone other than those specified parties.

Simmons and Clubb
Certified Public Accountants
Boise, Idaho

January 9, 2013




INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD
HAVE A DIRECT AND MATERIAL EFFECT ON THE PASSENGER FACILITY CHARGE PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE

To the Board
Friedman Memorial Airport Authority
Hailey, Idaho

Compliance
We have audited the compliance of Friedman Memori jth the compliance
€ Agencies, issued by the
ia¥effect on its passenger
ompliance with the requirements of
ogram is the responsibility of Friedman

axpress an opinion on Friedman

laws and regulations applicable to its passenger facility chary
Memorial Airport Authority's management. Our responsibili
Memorial Airport Authority's compliance basedeg,our audit.

We conducted our audit of compliance in ;i
United States of America; the standards applica =
Standards issued by the Comptrolle United "States; and the Guide. Those standards and

an Memgyial Airport Authority complied, in all material respects, with the
requirements referred to algve grat are applicable to its passenger facility charge program for the year
ended September 30, 2012.

Internal Control over Compliance

Management of Friedman Memorial Airport Authority is responsible for establishing and maintaining
effective internal control over compliance with the requirements of laws and regulations applicable to the
passenger facility charge program. In planning and performing our audit, we considered Friedman
Memorial Airport Authority's internal control over compliance with requirements that could have a direct
and material effect on the passenger facility charge program to determine our auditing procedures for the
purpose of expressing our opinion on compliance and to test and report on the internal control over
compliance in accordance with the Guide. Accordingly, we do not express an opinion on the
effectiveness of the Friedman Memorial Airport Authority’s internal control over compliance.




A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not aliow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of the
passenger facility charge program on a timely basis. A material weakness in internal control over
compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such that
there is a reasonable possibility that material noncompliance with a type of compliance requirement of the
passenger facility charge program will not be prevented, or detected and corrected, on a timely basis.

Our consideration of the internal controls over compliance was for the limited purpose described in the
preceding paragraph and would not necessarily identify all deficiencies in the entltys internal control that
might be significant deficiencies or material weaknesses as defined above.

Schedule of Expenditures of Passenger Facility Charges
We have audited the financial statements of Friedman Memorial Ai 2

a whole.
This report is intended solely for the informaii

Aviation Administration and is not intended 1o b
specified parties.

January 9, 2013




FRIEDMAN MEMORIAL AIRPORT AUTHORITY

SCHEDULE OF PASSENGER FACILITY CHARGES COLLECTED AND EXPENDED - CASH BASIS
For the Year Ended September 30, 2012

Accrued Cash Accrued
(Deferred) Received (Deferred)
Total PFC 10/1/11 PFC
Grant Revenue thru Revenue
Description Application Number Award 9/30/11 9/30/12 Expenditures 9/30/12

U.S. Depariment of Transportation

$ 505,918 $ (16,854) $206,500 $ 131,824 $ (91,530)
0 5

Passenger Facility Charge 11-07-C-00-SUN
Passenger Facility Charge 12-08-C-00-SUN 527,500 0 0
Total | . $1033418  § (16.854) $ (91.530)

The accompanying notes are an integral part of this schedule.



FRIEDMAN MEMORIAL AIRPORT AUTHORITY

Notes to Schedule of Passenger Facility Charges Collected and Expended
For the Fiscal Year Ended September 30, 2012

Note 1. Basis of Presentation

The accompanying schedule of passenger facility charges collected and expended is presented
on the cash basis of accounting. Therefore, some amounts presented in these schedules may
differ from amounts presented in, or used in the preparation of the financial statements.




FRIEDMAN MEMORIAL AIRPORT AUTHORITY

PASSENGER FACILITY CHARGES SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended September 30, 2012

Findings Relating to Passenger Facility Charges

There are no audit findings for the year ended September 30, 2012.




FRIEDMAN MEMORIAL AIRPORT AUTHORITY

PASSENGER FACILITY CHARGES SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS |
For the Year Ended September 30, 2012 ‘

Prior Year Findings to Passenger Facility Charges

There are no audit findings for the year ended September 30, 2011.













































http:24.113.11
http:24,113.11












http://www.usatoday.comlstory/travellflights/20
http:Orbitz.com



http://thehill.comlblogs/transportation-reportltsal269893



http://thehill.comlblogs/transportation-report/tsal269
http://thehi



http://www.bloomberg.com/news/printJ20



http://www
mailto:board:view@bloomberg.net






http://www.dispatch.com/content/stories/business/20
http:Menhc!JI@disP:LCch.com



http://atwonline.com/printl265041
http:http://atwonline.com



http://www.aspentimes.com/article/20121202INEWSIl212099911l
http:12/3/2.01
http:AspenTimes.com



http://www.aspentimes.com/article/20121202INEWS/12120999111
http:aspentimes.com
mailto:janet@aspentimes.com
http:AspenTimes.com



mailto:barbara.cook@aaae.org






http://www.theatlanticcities.comljobs-and-economy



http://www.theatlanticcities.comljobs-and-economy/2012/12/airports-where-jobs-are/4046






http://www.review.net/prin
http:of$42.97



http://www.review.netlprint/ready-for-takeoff



http://www.washingtonpost.comllocal/lawmaker-calls-for-suspending-privatization-of-air



http://www.washingtonpost.comllocalllawmaker-calls-for-suspending-privatization-of-air



http://www.washingtonpost.comilocalllawmaker-calls-for-suspending-privatization-of-air
http:www.vesicare.com
http:www.SeeRefinanceRates.com






http://www.avweb.comJavwebflash/news/Report
http:AVweb.Jc






http://cpf.c1eanprint.net/cpflcpf?action=print&type=filePrint&key=galU1ett
http:detroitnews.com



http://cpf.c1eanprint.net/cpf/cpf?action=print&type=filePrint&key=gannett_newspaper&url



http://www.politico.comlblogs/on-congress/2013/01
http://www.politico.com/story/2012/12fftc-nominee-joshua-wright-to-recuse-himself-from-google-cases
http:POLITICO.com



http://www.elliott.org/security-2/the-tsa-wants-to-be-everywhere-in-2013-heres-why-we-sh
http:Elliott.org



http://www.elliott.orglsecurity
http:Elliott.org


















http:www.allegiantair.com













































































































	Agenda
	Brief - Pgs. 2-10

	Attachment #1 - Pg. 11-49

	Attachment #2 - Pg. 50

	Attachment #3 - Pgs. 51-58
 
	Attachment #4 - Pgs. 59-63
 
	Attachment #5 - Pg . 64

	Attachment  #6 - Pg. 65- 66
  
	Attachment #7 - Pgs. 67-94
 
	Attachment #8 - Pgs. 95-103
 
	Attachment #9 - Pg. 104
 
	Attachment #10 - Pg. 105

	Attachment #11 - Pgs. 106-107

	Attachment #12 - Pgs. 108-109
 
	Attachment #13 - Pgs. 110-136




